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POJIb KOMMEPYECKUX BAHKOB HA ®OHOOBOM
PbIHKE PECIMNYBJINKUA KA3AXCTAH

B GonbmmHCTBE CTpaH KOMMEpUeCKHe OaHKH UTPAIOT Ha PHIHKE IIEHHBIX
Oymar BayKHEHIIYIO POJIb M UX 3HAUUMOCTh HE IO/IBEPraeTcsi COMHEHUIO.

KomMepueckne GaHKM MOTYT BBICTYNATh Ha PhIHKE LIEHHBIX Oymar B
Ka4eCcTBE HMHUTEHTOB COOCTBEHHBIX aKLMH, OOJUTalfii, MOTYT BBIITyCKAaTh
JeTIO3UTHBIE, cOeperatebHble CepTH(UKATHL U IpyTrue eHHble Oymaru; B
POJIM WHBECTOPOB, NpuoOpeTast LieHHble OyMaru 3a CBOM CUET M B POJIH
npodecCHOHATBHBIX YYaCTHHKOB PBIHKA IIeHHBIX Oymar. CoryiacHo 3aKoHy
PecrryOmmku Kazaxcran ot 31 aBrycra 1995 roga «O 6aHkax u GaHKOBCKOMH
nesitenbHOCTH B PecnyOimke Kazaxcrany, OaHKu BIpaBe OCYIIECTBISITH
CIIEAyIOMKE BUIBI NMPOGECCHOHANBHON ACATENbHOCTH Ha PHIHKE LIEHHBIX
Oymar: OpOKepCcKylo, AMIEPCKYI0, KacTOAMAIBHYIO, TpaHC(hep-areHTCKyIo
[1].

B coBpeMEHHBIX YCIOBHSX KOMMepYecKHe OaHKH Ha PBIHKE IIEHHBIX
Oymar o0najgar0T MPaBOM OCYLIECTBIATH MOCPEAHUYECKHUE OIEpaluH,
MoJTy4yasi KOMMCCHOHHOE BO3HArpaxaeHue.

OpHOM W3 TNPUYMH yMEHBIIEHHsS KOJMYECTBa OPOKEpOB-AMJIEPOB HA
PIIb siBisercss meHcuoHHas pedopma, BCICACTBHE KOTOpOM co3man Emu-
Helii Hakonurenbueiil [lencuonnsit @ona (EHII®) u Obia npekpamieHna
JesITelIbHOCTh 11 HaKOMUTENbHBIX IeHCHOHHBIX (oH0B (HIID) [2].

HecmoTpss Ha pa3BuTylo HH(pacTpyKTypy (HUHAHCOBOIO pBIHKA U
JIOCTaTOYHO TTOJIHOIIEHHYIO HCTOPHIO €0 CTAHOBJICHHS, HEOOXOAMMO OTMe-

- © NYET - 63



TUTh, YTO PBIHOK LEHHBIX Oymar B PecmyOnmke Kaszaxcran moctatouHo
MTACCHBEH.

[TpuunHamu cnaboil pa3BUTOCTH PHIHKA LIEHHBIX OyMar SIBJISIOTCS:

— uHpOpPMAaLMOHHAsI HEOCBEIOMIICHHOCTh M HErPaMOTHOCTh HACCIICHUS
(TpakmaHe MO-TIpeXKHEMY BKJIA[BIBAIOT CBOM CBOOOJHBIC JCHEKHBIC
CpEeICTBa B MOKYIIKY HEABMXMUMOCTH, aBTOMOOUIIS, OAHKOBCKHE IEHNO3UTHI
H 1p.);

— OTCYTCTBUE Pa3BUTOM, NOJHOLECHHOM KOMMYHUKALMOHHON MONUTH-
KH CO CTOPOHBI Mpo(pecCHOoHaIbHBIX YaacTHUKOB PLIb;

— HEJIOCTAaTOYHBIN YPOBEHb JOBEPHs K MHBECTHLHOHHOMY IpOIECCY B
9KOHOMHUKE;

— ULEHTpalu3alus MpEICTaBUTENEN pPbIHKA LEHHBIX 6yMar B TaKHUX
ropojiax, kak AjaMatel U ACTaHa;

— OTCYTCTBHE TPaMOTHOTO IIEHTPAIN30BaHHOIO MOAX0/A K PErHOHAIIb-
HBIM MHBECTOpAM;

— OTCYTCTBHUC HIMPOKOI'0 CIICKTpa MPUBJICKATCIbHBIX HCHHBIX 6YMaF,
HEXBAaTKa BBHICOKOJOXOAHbBIX (PMHAHCOBBIX HHCTPYMEHTOB;

— HEAO0CTAaTOYHOE KOJIMYECTBO MHBECTOPOB Ha PIIb;

— HECOBEPILIEHCTBO 3aKOHOAATENBCTBA U HOPM perynuposanus 1o Lb.

ITogBoast uTor, XoTesnock Obl CKa3aTh, YTO Ha CETOAHALIHMN JI€Hb BCE
AJICKBATHO OLICHUBAIOT CUTyalluHU, €CTh INOHHMMAaHHUE BCEX Hp06.]'[eM n XKeE-
JIaHWE WX pemaTh. ['ocyaapcTBO BCephe3 3aHUMAETCS MTOBBIIEHUEM YPOBHS
JIOBEpHUSI U OCBEIOMJIEHHOCTH HaceneHHs. Takxke A MOJTHOLEHHOTO pa3-
BUTHS HEOOXOAWMO PacUIMPHUTh MEpevyeHb (PMHAHCOBBIX HHCTPYMEHTOB,
YCOBEpPILIEHCTBOBATh 3aKOHOAATEIbCTBO, IMPUBJIEYh HA PHIHOK HOBBIX
po(heCCUOHABHBIX YYACTHUKOB.

CHucoK HCIo0JIb30BAHHBIX I/IH(l)OpMallI/IOHHBIX HCTOYHUKOB

1. O Oankax u OaHKOBCKOW aesTenpHOCTH B PecnybOmmke Kazaxcran : 3akoH
Pecny6nmkn Kazaxcran ot 31 aBrycra 1995 rona.

2. AiireimOeroBa A. H. K Bompocy opranusannu u 3QQeKTUBHOTO yIpaBieHUS
nopt¢enbHbIM HWHBECTHPOBAaHMEM B OaHKax BTOpOro YpoBHs PecryOumku
Kazaxcran / A. H. AliteimOeToBa, I'. K. HcaeBa // Bectnux KasHY. Cepus
sxoHOMHUecKas. — 2014. — Ne 6. — C. 108-116.

64 - © NYET -



