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YHuepcuTeTa Kasnotpebcotosa

C 1.01.2015r. Bctynun B cuay gorosop o EBpasmitckom sKoHommyeckom cotose (EAIC), KoTopblit
6bln noanucaH [MpesngeHtamn Pecnybnamnkm bBenapycb, Pecnybnvkm KasaxctaH u  Poccuinckoit
depepaunn 29 mas 2014 roga B ActaHe [1].

[loroBopom  yTBEpIKAAeTca  CO3f4aHuMe  SKOHOMMYECKOro  COol3a, B  paMkax  KOToporo
obecneunsaetca cBoboga ABUNKEHWUA TOBApoOB, YCAYr, KanuTana u paboyeit cunbl, NposeaeHue
CKOOPAMHUPOBAHHON,  COrNAacoBaHHOM  WAM  eAMHON MOMUTUKM B OTPACNAX  3KOHOMMKM,
onpefeneHHbIX HacTOAWMM OOKYMEHTOM M MEXAyHapoaHbIMM AOroBopamu B pamkax Cotosa.

Cnepyetr pob6asutb, 4TOo co3gaHve EAIC mexay rocygapcTBamu [AOJIKHO — cnocobcTBOBaTb
NOBbLIWEHNIO WHBECTUUMOHHOM nNpuBaeKaTeNbHOCTM KasaxctaHa. EBpasuiickoe 3KOHOMMUYECKoe
COObLIECTBO OTKPOET HOBble BO3MOXHOCTM AN WMHBecTopoB. Ecnm  paHee wux caep:kusan
Hebo/blioN NoTpebuTenbckuii poliHOK KasaxctaHa, To Tenepb, BcTynue B EA3C, KasaxcTaH pacwupsaer
CBOW PbIHOK € 16 MaH. noTpebuTenei o 170 maH. YenoBek U cymmapHoro BBIM noutu B 2 TpaH. gonn. U
3TO, KOHEYHO, MOJIOKUTENbHbLIN CUFHAN, KaK ANA OTeYeCTBEHHbIX, TaK U ANA BHELWHMX WHBECTOPOB.

LleHTpanbHOM 3agayveilt ctpaH EAIC asnaetrca Bonpoc ¢opmMPOBaHMA HOBON WMHBECTULIMOHHOWN
noanTMKK, obecneymsatoLLein apdeKTMBHOE B3aMMOLENCTBUE B CUCTEME HayKa - BM3HEC - rocyapcTeo,
WUHTErpUpYyoWen HayyHO-TEXHUYECKME, ISKOHOMWMYECKME,  OUHAHCOBblE WM OpPraHW3aUMOHHbIE
BO3MOHOCTM CTpaH B 06/1aCTU MHHOBALMOHHOMN AeATENBbHOCTH.

MHBECTULMOHHAA wHTerpauma ctpaH CooblecTBa Ao/mkHa b6biTb HanpaB/ieHa Ha  pas3sBuTHe
HaLMOHaNbHbIX WMHBECTULMOHHBIX PbIHKOB, KOHCOAMAALMIO MHBECTULMOHHbIX MPOLLECCOB, YBEeMYeH e
B3aMMHbIX MHBECTULMOHHbIX NOTOKOB.

MHBECTULUMOHHOE COTPYAHMYECTBO KaK OOHO W3 MNPUOPUTETHbIX HAMPaBAE€HMIA Hal0 CBOe
oTpaxkeHne B CTpaTermm 3KOHOMMYecKoro pas3sutua CogpyxkectBa Hesasucumbix Mocygapcts Ha
nepuvoa go 2020 r. B nepcnektuse EgMHOEe 3KOHOMWMYECKOE MNPOCTPAHCTBO Tpex CTPaH AOJIKHO
6a3MpoBaTbCA Ha eAMHON WHBECTULMOHHOM MOAUTUKE. [IPUOPUTETHLIMM  HAMpPaBAEHUAMM HOBOM
CTPYKTYPHOMN, WHHOBALMOHHOM W UHBECTULIMOHHOM NONAUTUKKN Ka3axcTaHa ABNAIOTCA:

- nosBbllleHNne Bd)dDEKTI/IBHOCTM MHBECTMLI,Mﬁ C Uenbko CTPYKTypusaunun wmn pas3BuTUA HaAULMOHAJIbHbIX
9KOHOMMUK;

- YCKopeHue o6HOBNEHMA MPOM3BOACTBA C BHEAPEHWEM MPOrPEcCUMBHbLIX TEXHUKO-TEXHONOMMYECKUX
cucTem;

- npusaevyeHne UHOCTPAHHbIX VIHBECTVILI,VII‘;I Ha B3aMMOBbII’OAHOl\/’1 OCHOBE B NPUOPUTETHbLIE OTPAC/IUN
HaUWOHa/IbHbIX SKOHOMMUK;



- CO34aHne CUCTEMbI MOTVIBaLI,MVI n CaHKLLMVI, O6ECI'IeLWIBaIOU.I,VIX B yCN0OBUAX PblHKa COKpalleHne CPpoOKoB
N CHUXXeHUne CTOMMOCTU CTPOUTENLCTBA.

Ho cywecTtBytoT npobnembl ¢GOpMUPOBaAHUA WHBECTUUMOHHOrO npouecca. OHWM 06ycnoBAeHbI
OTCYTCTBMEM YE€TKO pa3paboTaHHOM cucTeMbl MPUHLMMNOB MHBECTULUMOHHOW MOJNUTUKKU, KOTOpas Obl
cnocobecrBoBana GoOpmMMpPOBaHUIO H1aronpuUATHOrO MHBECTUUMOHHOINO KamMmata B cTpaHax EA3C.
Takaa cucTema npusBaHa obecneymBaTb €4MHCTBO WMHBECTULUMOHHOTO MNPOCTPAHCTBA Ha BCEWM
Tepputopun EA3C, 1O ectb obecneunmBaTb CBOOOAHOE nepemelieHne ¢GUHAHCOBOrO Kanutana,
WHBECTULMOHHbIX TOBAapOB WU CTpoUTENbHbIX ycayr. OHa AO/KHa Cco34aBaTb eAUMHCTBO  YC/I0BUIA
3KOHOMWYECKOro n npaBoBOro perynnpoBaHus WMHBECTULMOHHOWM OEeATeNbHOCTH, ee
nHbopmaumoHHoro obecneyeHus.

Hanbonee BbIroAHbIMW MpUOpUTETAMKU ANA CO3A4aHUA BU3Heca ABNAOTCA 3KOHOMMKKM KasaxcTaHa
n Poccum, Tak ecnm paccmoTpetrb Temnbl pocta BBIM, nugepom asnsetca KasaxcTaH, Ha BTOpom
mecTte - Poccua. Jlingepom ¢aKTopoB M MPOLLECCOB NPOM3BOACTBA B abCONIOTHbLIX MNOKasaTenax
ABNAETCA JKOHOMMKA Poccum, 4TO Kacaetca OTHOCUTENbHbIX MOKasaTenel, TO WX AMHAMUKA
HepaBHOMepPHa, HO oTindaeTca ana EA3C HecywecTBeHHoO [2].

K HacTosllemy BpemMeHM eBpasuiickas UHTerpauMa NoKa He OKasana CyLLeCTBEHHOro BAWAHUSA Ha
B3aMMHble MHBECTULUMU CTPaH TAaMOMKEHHOM TPOWKU. WHBECTUUMOHHbIE MOTOKM  MO-NpeXKHemy
KOHLIEHTPUPYIOTCA Ha POCCUIACKO-Ka3axCTaHCKOM (NpenmyLLecTBEHHO CbipbeBOM  CEKTop) U
pOCCUMIACKO- 6enopyccKkom HanpasiaeHUAX, OCTaBasACb Ha HeENnpUemnemo HMU3KOM YPOBHE Mexay
KasaxctaHom u benopyccueil. B To ke Bpema cosgaHue EBpasuiAcKOro cotosa B A0ATOCPOYHOM
nepcnektnee MNo3BOZINT, KaK MUHUMYM, COXPaHUTb HaMeTUBLUYHCA NONOXUTENbHYIO AUHAMUKY
B3aMMHbIX KanuTaI0B/IOKEHWNA.

Takmm o06pasom, Mbl BUMAWM, YTO BO MHOMMX CTpaHax pa3paboTaHa oO4YeHb Xopowas MU
adpdeKTUBHAA cuUCTeMa YAYYLWEHUS WHBECTULMOHHOTO KAMmata B CTpaHe. HecmoTpsa Ha
umetowmecs TpyaHocTM KasaxctaH - nepBas MO MHBECTULMOHHOM MPUBAEKATENBHOCTU CTPaHa B
LeHTpanbHoi Asum n BTopaa B8 CHI. Ycnexu BWMHBECTUUMOHHOW MNOJUTUMKM ObliM  AOCTUFHYTbI B
pesynbTaTe PasyMHOM MaKpPO3KOHOMMYECKOM MOJIMTUKM, a TaKyKe 61aronpusaTHbIX MHBECTULMOHHbIX
YCNOBUI M KAMMATA.
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